
563%�6FRWODQG�
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�-\HDU�UHYLHZ 

5HYLHZ�RI�ZRUN�RQ�VLWH�
����—�����DQG�RXU�YLVLRQ�
IRU�WKH�IXWXUH 



:HOFRPH�� 
)RU�WKH�ODVW����\HDUV�LW� LV�IDLU�WR�VD\�WKDW�WKH�WHDP�
DW� 563%� 6FRWODQG� /RFK� /RPRQG� KDYH� EHHQ�
ZRUNLQJ�KDUG� WRZDUGV�GHOLYHULQJ�RXU�REMHFWLYHV� IRU�
QDWXUH�DQG�SHRSOH� 

:H¶YH� VSHQW� D� JUHDW� GHDO� RI� WKDW� WLPH� OHDUQLQJ� PRUH� DERXW� WKH� ODQG� DQG�
ZLOGOLIH�WKDW�VXUURXQGV�XV��:H¶YH�GLVFRYHUHG�QHZ�DQG�UDUH�VSHFLHV�RI�SODQW�
DQG� LQVHFW�� ZH¶YH� JDWKHUHG� DGGLWLRQDO� GDWD� DQG� LPSURYHG� WKH�PHWKRGV� IRU�
FROOHFWLQJ�LQIRUPDWLRQ�DERXW�EUHHGLQJ�DQG�ZLQWHULQJ�ELUGV��ZH¶YH�OHDUQW�DERXW�
WKH�KLVWRU\�RI�PDQDJHPHQW� LQ� WKLV�VSHFLDO� SODFH�DQG�KRZ�ZH�FDQ�XVH� WKDW�
NQRZOHGJH�WR�LQIRUP�RXU�ZD\V�RI�PDQDJLQJ�LQ�WKH�IXWXUH� 

,W� FDQ� VRPHWLPHV� EH� GLIILFXOW� WR� VHH� ZKDW� FKDQJHV� RU� LPSURYHPHQWV� KDYH�
WDNHQ� SODFH� RQ� VLWH�� 6RPH�� OLNH� EULGJHV�� IHQFHV� DQG� SDWKV�� DUH� REYLRXV��
2WKHUV�� OLNH� FKDQJLQJ� JUD]LQJ� OHYHOV�� FXWWLQJ� DQG� GHDGZRRG�PDQDJHPHQW��
DUH�PXFK�PRUH�VXEWOH��EXW�DOO�RI�WKHVH�DFWLRQV�KHOS�XV�WR�GHOLYHU�RXU�VKDUHG�
YLVLRQ�IRU�WKH�VLWH�DQG�IRU�WKH�DPD]LQJ�ZLOGOLIH�IRXQG�LQ�WKLV�DUHD��DV�ZHOO�DV�
IDFLOLWDWLQJ�DFFHVV�IRU�SHRSOH�WR�DOORZ�JUHDWHU�DZDUHQHVV�UDLVLQJ�RI�ERWK�WKH�
ZRQGHU�DQG�WKH�SOLJKW�RI�6FRWWLVK�ZLOGOLIH� 

2QH� WKLQJ¶V� IRU� VXUH�� GHOLYHULQJ� IRU� HFRORJ\� WDNHV� WLPH� DQG� HIIRUW—WKLQJV�
GRQ¶W� KDSSHQ� RYHUQLJKW�� 7KH� FKDQJLQJ� QDWXUH� RI� WKH� %ULWLVK� ODQGVFDSH�
PHDQV�WKDW�VLWWLQJ�EDFN�DQG� OHWWLQJ� µQDWXUH�WDNH�RYHU¶� LV�QRW�DQ�RSWLRQ� LI�ZH�
ZDQW�WR�FRQWLQXH�WR�VHH�WKH�GLYHUVLW\�RI�ZLOGOLIH�ZH�ILQG�LQ�WKLV�DUHD�� 

(TXDOO\� DV� LPSRUWDQW� LV� SURYLGLQJ� RSSRUWXQLWLHV� IRU� SHRSOH� WR� JHW� XS� FORVH�
DQG� SHUVRQDO� ZLWK� QDWXUH�� EH� LW� FDWFKLQJ� D� WDGSROH�� H[SHULHQFLQJ� WKH�
PDJQLILFHQFH�RI� RDN�ZRRGODQGV�RU� VHHLQJ� WKH� ILUVW� RVSUH\� RI� WKH� \HDU�� WKH�
/RFK�/RPRQG�1DWLRQDO�1DWXUH�5HVHUYH�LV�WKH�SHUIHFW�SODFH�WR�IDFLOLWDWH�WKDW�
H[SHULHQFH� 

7KH� QH[W� ILYH� \HDUV� ZLOO� EULQJ� ZLWK� LW� QHZ� FKDOOHQJHV�� VXFK� DV� D� FKDQJLQJ�
SROLWLFDO� ODQGVFDSH� DQG� WKH� LPSDFWV� WKDW�ZLOO� KDYH� RQ� QDWXUH� FRQVHUYDWLRQ��
FKDOOHQJHV� ZLWK� IXQGLQJ�� DQG� FOLPDWH� FKDQJH� LPSDFWV�� 2XU� QHZ�
PDQDJHPHQW�SODQ�SXVKHV�IRUZDUG�LPSURYHPHQWV�WKDW�ZH�FDQ�PDNH�WKDW�ZLOO�
PDNH�D�GLIIHUHQFH�WR�LPSRUWDQW�VSHFLHV�DQG�KDELWDWV�DQG�KHOS�WR�LQVSLUH�WKH�
QH[W�JHQHUDWLRQ�RI�QDWXUH�ORYHUV�� 

 

3DXOD�%DNHU��6LWH�0DQDJHU��563%�6FRWODQG�/RFK�
/RPRQG 

61$36+27�� :KDW� LV� D�
PDQDJHPHQW� SODQ� DQG�
KRZ�GRHV�LW�ZRUN" 
2XU�ZRUN�SURJUDPPH�LV�JRYHUQHG�E\�
WKH�563%�PDQDJHPHQW�SODQ��D�ODUJH�
GRFXPHQW�WKDW�VHWV�RXW�LQ�GHWDLO�
REMHFWLYHV�IRU�KDELWDWV�DQG�SHRSOH��LQ��-
\HDU�F\FOHV� 

:KHUH�WKLV�ZRUN�LQWHUVHFWV�ZLWK�WKH�
SURWHFWHG�DUHDV�RQ�VLWH��L�H��WKH�6SHFLDO�
3URWHFWLRQ�$UHD��63$���6LWH�RI�6SHFLDO�
6FLHQWLILF�,QWHUHVW��666,��HWF��
SHUPLVVLRQ�PXVW�EH�VRXJKW�IURP�61+� 

7KH�SURFHVV�IRU�GHYHORSLQJ�WKH�SODQ�
LV�DV�IROORZV� 

��� 563%� DUUDQJHV� D� µSDWKILQGHU¶�
PHHWLQJ�� ,QYLWHHV� LQFOXGH� 563%� VWDII��
VWDWXWRU\�FRQVHUYDWLRQ�ERG\�UHSV��61+��
DQG� RWKHU� NH\� VWDNHKROGHUV� �LQ� WKLV�
FDVH�� //	713��� 7KH�PHHWLQJ� VHWV� RXW�
WKH� GLUHFWLRQ� RI� WUDYHO� IRU� WKH� VLWH� DQG�
KLJKOLJKWV� DQ\� RQJRLQJ� LVVXHV�� %URDG�
REMHFWLYHV� DQG� VSHFLHV�KDELWDW� WDUJHWV�
DUH�DJUHHG� 

��� 7KH� SODQ� PDQDJHU� JRHV� DZD\� DQG�
ZULWHV� XS� D� ILUVW� GUDIW� YHUVLRQ� RI� WKH�
SODQ�� 7KLV� LV� VHQW� WR� VWDNHKROGHUV� IRU�
FRPPHQWV 

��� 5HYLVLRQV� DUH� LQFRUSRUDWHG� DQG� D�
VHFRQG�GUDIW�SURGXFHG�DQG�VKDUHG�ZLWK�
LQWHUHVWHG�SDUWLHV�� �7KH� ILQDO� YHUVLRQ� LV�
VHQW� WR� 61+� DORQJ� ZLWK� GHWDLOV� RI� DQ\�
RSHUDWLRQV� WKDW� UHTXLUH� FRQVHQW� DV� D�
UHVXOW�RI�WKH�SODQ� 

��� )LQDO� YHUVLRQ� LV� DSSURYHG� DQG�
FRQVHQW�JUDQWHG� IRU�RSHUDWLRQV�RQ�VLWH��
ZKHUH�UHOHYDQW��3ODQ�DFWLRQV�FDQ�EHJLQ�
IURP�WKLV�SRLQW�RQZDUGV�� 

7KHUH�DUH�PDQ\�W\SHV�RI�µ,116¶�SODQWV�IRXQG�RQ�VLWH�DQG� 
ORFDOO\��7KH\�DUH�D�WKUHDW�WR�ZLOGOLIH�DV�WKH\�RXWFRPSHWH� 
QDWLYH�VSHFLHV��+HUH�DUH�WKUHH�NH\�VSHFLHV�WR�ORRN�IRU� 

,QYDVLYH�QRQ-QDWLYH�VSHFLHV��7KH�%LJ�7KUHH 

���$PHULFDQ�VNXQN�FDEEDJH��)RXQG�LQ�GDPS�ZRRGODQG��WKLV�SODQW�
ZDV�,QWURGXFHG�DV�DQ�RUQDPHQWDO�SRQG�GHFRUDWLRQ��0DWXUH�SODQWV�FDQ�
SURGXFH�WKRXVDQGV�RI�VHHGV�SHU�\HDU�ZKLFK�TXLFNO\�RYHUWDNH�ODUJH�
DUHDV�DQG�VSUHDG�WKURXJK�ZHWODQGV� 
���*LDQW�KRJZHHG���)RXQG�DORQJ�ZDWHUFRXUVHV��WKLV�SODQW�JURZV�XS�
WR��P�WDOO��7KH�VDS�LV�WR[LF��FDXVLQJ�VHULRXV�VNLQ�GDPDJH��/DUJH�� 
XPEUHOOD�VKDSHG�IORZHU�KHDGV� 
���+LPDOD\DQ�EDOVDP��$QRWKHU�ZDWHUFRXUVH�VSHFLHV��WKH�IORZHUV�DUH�
VWURQJO\�IUDJUDQW�DQG�RIWHQ�LQVHFWV�ZLOO�SUHIHUHQWLDOO\�SROOLQDWH�WKHVH�
RYHU�QDWLYH�VSHFLHV��7KH�VHHG�SRGV�DUH�H[SORVLYH��FRQWDLQLQJ�DURXQG�
���VHHGV�SHU�SRG�DQG����IORZHUV�SHU�SODQW—WKDW¶V�D�ORW�RI�VHHGV� 

� � 

� 



 

����—����� 
3URMHFWV�RQ�VLWH 

7KHUH�KDYH�EHHQ�D�QXPEHU�RI� 
FKDQJHV�DQG�LPSURYHPHQWV�WR� 
LQIUDVWUXFWXUH�RQ�VLWH�LQ�WKH�ODVW���
\HDUV��LQFOXGLQJ� 

1HZ�EULGJHV�KDYH�EHHQ� 
LQVWDOOHG�WR�SURYLGH�VDIH� 
DFFHVV�IRU�FDWWOH�� 
PDFKLQHU\�DQG�SHRSOH�
DURXQG�WKH�VLWH� 

$�SRQG�GLSSLQJ�DUHD�DQG�
VKHOWHU�ZHUH�FUHDWHG�WR�
SURYLGH�D�LPSRUWDQW�
OHDUQLQJ�UHVRXUFH�IRU��D�
UDQJH�RI�XVHUV��EXW� 
HVSHFLDOO\�WKH�QH[W� 
JHQHUDWLRQ�RI�QDWXUH� 
ORYHUV� 

7KH�Ĕ1DWXUH�+XEĕ�ZDV� 
GHYHORSHG�XVLQJ�DQ�ROG� 
H[KLELWLRQ�WUDLOHU�WR�SURYLGH�D�
EDVH�FDPS�IRU�VWDII�DQG� 
YROXQWHHUV�DV�ZHOO�DV�D� 
ZHOFRPH�SRLQW�IRU�YLVLWRUV��� 

7ZR�QHZ��OHDVW� 
UHVWULFWLYH�DFFHVV�
SDWKV�ZHUH�FUHDWHG�WR�
SURYLGH�DFFHVV�IRU�
YLVLWRUV���LQFOXGLQJ�D�
IDQWDVWLF�ZDON�WKURXJK�
EOXHEHOO�ZRRGV 



:KDW�DUH�WKH�NH\�VSHFLHV�RQ�VLWH" 

���*UHHQODQG�ZKLWH-IURQWHG��JUH\ODJ�DQG�SLQN-IRRWHG�
JHHVH 

7KH� URRVW� RQ� VLWH� LQFOXGHV� DQ� LQWHUQDWLRQDOO\� LPSRUWDQW�
SRSXODWLRQ� RI�*:)�JRRVH��ZLWK� XS� WR����� ELUGV� RQ� WKH�
URRVW�� ZKLFK� LV� ��� RI� WKH� JOREDO� SRSXODWLRQ�� *UH\ODJ�
JRRVH� LV� DOVR� D� IHDWXUH� RI� WKH� 666,� DQG� SLQN� IRRWHG�
JRRVH� KDV� LQFUHDVHG� VLJQLILFDQWO\� RYHU� WKH� SDVW� �-���
\HDUV��VR�LW�WRR�LV�QRZ�IRXQG�DW�LQWHUQDWLRQDOO\�LPSRUWDQW�
OHYHOV� 

���6QLSH��UHGVKDQN�DQG�ODSZLQJ 

7KH� PL[WXUH� RI� WDOO�� KHUE� ULFK� YHJHWDWLRQ�� VKRUW� ZHOO�
JUD]HG� SDVWXUH� � DQG� PXGG\� HGJHG� SRROV� RQ� VLWH� LV�
SHUIHFW� IRU� EUHHGLQJ� VQLSH�� ODSZLQJ� DQG� UHGVKDQN��:H�
PRQLWRU� WKHVH�HYHU\�VSULQJ� WR�DVVHVV� WKH� LPSDFW�RI�RXU�
ZRUN�RQ�VLWH� 

���:HWODQG�SDVVHULQHV 

7KH� WDOO�� KHUE� ULFK� YHJHWDWLRQ� RQ� VLWH� LV� JRRG� IRU� RWKHU�
ZHWODQG�ELUGV��WRR��7KRXJK�WKHUH�DUH�PDQ\�VSHFLHV�WR�EH�
IRXQG�� ZH� FRQFHQWUDWH� RXU� PRQLWRULQJ� RQ� JUDVVKRSSHU�
ZDUEOHU�DQG�UHHG�EXQWLQJ 

���7UHH�SLSLW�DQG�UHGVWDUW 

7KH�ZHVWHUQ-$WODQWLF�RDN�ZRRGODQG�IRXQG�RQ�VLWH��IXOO�RI�
PDWXUH� WUHHV� DQG� GHDGZRRG�� LV� LGHDO� IRU� WKHVH� WZR�
VSHFLHV��ZKLFK�PLJUDWH�IURP�$IULFD�HDFK�\HDU��7KH\�FDQ�
EH�IRXQG�DOO�DURXQG�WKH�HDVWHUQ�VKRUHV�RI�/RFK�/RPRQG�
EXW�ZH�PRQLWRU�WKHP�WR�DVVHVV�ZRRGODQG�KHDOWK� 

���6PDOO�SHDUO-ERUGHUHG�IULWLOODU\ 

7KLV� EXWWHUIO\� ORYHV� WKH� VKHOWHUHG� HGJHV� RI� WKH�PDWXUH�
ZRRGODQG� RQ� VLWH�� DQG� LV� D� JRRG� LQGLFDWRU� RI� VSHFLHV�
ULFKQHVV��:H�PRQLWRU�WKHVH�LQ�-XQH�DV�WKDW� LV�ZKHQ�WKH�
QXPEHUV�SHDN� 

���2WWHU 

:HOO� NQRZ�DQG�ZHOO� ORYHG�� RWWHUV� XVH� WKH� VLWH� UHJXODUO\�
WKDQNV� WR� WKH� QHWZRUN� RI� EXUQV�� GLWFKHV� DQG� ULYHUV� WKDW�
IHDWXUH� RQ� VLWH��:H�XVH� FDPHUDV� DQG� ILHOG� VXUYH\V� � WR�
PRQLWRU�WKHP� 

���:LQWHULQJ�GXFNV�DQG�ZDGHUV 

7KH�VLWH� LV� LPSRUWDQW� IRU�GXFNV�DQG�ZDGLQJ�ELUGV� LQ� WKH�
ZLQWHU�� 7KHVH� LQFOXGH� WHDO�� ZLJHRQ�� JROGHQH\H�� FXUOHZ��
ODSZLQJ� DQG� ZKRRSHU� VZDQ�� :H� PRQLWRU� WKHVH� XVLQJ�
:H%6�FRXQWV�EXW�DOVR�FROOHFW�DG-KRF�UHFRUGV�WKURXJKRXW�
WKH�ZLQWHU� 

���6FRWWLVK�GRFN 

$OWKRXJK� WKH� SXUH� IRUP� RI� WKLV� SODQW� GRHVQ¶W� FXUUHQWO\�
H[LVW� RQ� WKH� VRXWKHUQ� SDUW� RI� WKH� 115�� LW� VWLOO� UHPDLQV�
DQG� LPSRUWDQW� VSHFLHV� IRU� WKH� VLWH�� DQG�ZH�DUH� ORRNLQJ�
LQWR� D� FROODERUDWLYH� SURMHFW� ZLWK� WKH� 5R\DO� %RWDQLF�
*DUGHQV�(GLQEXUJK�WR�UHLQWURGXFH�WKH�SODQW�LQWR�VXLWDEOH�

3KRWR�FUHGLWV��*HHVH�E\�
,DQ�)XOWRQ��6QLSH��	�UHG�
VKDQN�E\�$QG\�+D\��UVSE-
LPDJHV��� 
7UHH�SLSLW�E\�&KULV�*RPHU�
VDOO��UVSE-LPDJHV���5HGVWDUW�
DQG�63%�IULWLOODU\�E\�'DYLG� 
3DOPDU��SKRWRVFRW�FR�XN���
6FRWWLVK�GRFN�E\�5REHUW�
&ROHPDQ�� 
2WWHU�DQG�ZKRRSHU�VZDQ�E\�
'DYLG�0F&XOORFK 

� 

� � 
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:RUNLQJ�ZLWK�SHRSOH 

,QVSLULQJ�SHRSOH�RQ�WKH�115 
2YHU�WKH�SDVW���\HDUV�ZHĕYH�ZRUNHG�ZLWK�KXQGUHGV�RI� 
SHRSOH��LQFOXGLQJ�VFKRRO�SXSLOV��FRPPXQLW\�JURXSV��DPD]LQJ�
YROXQWHHUV��DQG�YLVLWRUV�IURP�DOO�RYHU�WKH�8.� 

,QVSLULQJ�SHRSOH�DERXW�QDWXUH�LV�DQ�LPSRUWDQW�SDUW�RI�ZKDW�WKH�563%�H[LVWV�WR�GR��&DWFKLQJ� 
WDGSROHV��VTXHDOLQJ�DW�VSLGHUV�DQG�NLFNLQJ�XS�OHDYHV�SXWV�QDWXUH�ILUPO\�LQ�WKH�KHDUWV�DQG�PLQGV�RI�
\RXQJ�SHRSOH��ZKLFK�ZLOO��LQ�WXUQ��OHDG�WR�D�OLIHORQJ�ORYH�RI�WKH�JUHDW�RXWGRRUV��(TXDOO\� 
LPSRUWDQW�LV�SURYLGLQJ�RSSRUWXQLWLHV�IRU�SHRSOH�WR�GHYHORS�WKHLU�VNLOOV�LQ�WKH�FRQVHUYDWLRQ�VHFWRU�DV�
WKH\�VWDUW�PRYLQJ�WRZDUGV�WKH�ZRUOG�RI�ZRUN��DQG�WR�FRQWLQXH�ZLWK�WKHLU�HQWKXVLDVP�IRU�QDWXUH�DQG�IRU�
WKLV�VSHFLDO�SODFH�E\�GHYRWLQJ�WKHLU�SUHFLRXV�WLPH�DQG�HQHUJ\�LQWR�ZKDW�ZH�GR��7KLV�LV�ZKDW�ZH�KDYH�
EHHQ�ZRUNLQJ�WRZDUGV�DW�563%�6FRWODQG�/RFK�/RPRQG��GHYHORSLQJ�IDFLOLWLHV��UHVRXUFHV��
DFFRPPRGDWLRQ�DQG�RSSRUWXQLWLHV�IRU�D�UDQJH�RI�SHRSOH�WR�JHW�XS�FORVH�DQG�SHUVRQDO�ZLWK�QDWXUH� 
 
7R�DFKLHYH�WKLV��ZH¶YH�VSHQW�WLPH�ZRUNLQJ�ZLWK�VWDII�DQG�SXSLOV�
DW�*DUWRFKDUQ�3ULPDU\�6FKRRO��DV�ZHOO�DV�RWKHU�VFKRROV�DQG�
\RXWK�JURXSV��7KLV�KDV�LQFOXGHG�FODVVURRP�YLVLWV��WULSV�WR�WKH�

UHVHUYH��ZDONV�WR�WKH�6KRUH�:RRG�DQG�SOD\JURXQG�DFWLYLWLHV�� 
 
,W�KDV�DOVR�LQFOXGHG�WKH�LQWURGXFWLRQ�RI�UHVLGHQWLDO�YROXQWHHULQJ��ZKHUH� 
YROXQWHHUV�OLYH�DQG�ZRUN�RQ�VLWH�IRU�DQ\WKLQJ�IURP��-ZHHNV�WR���PRQWKV��$PL� 
.LUNEULJKW��RQH�VXFK�YROXQWHHU��WHOOV�XV�D�ELW�DERXW�LW��³<RX�UHDOO\�JHW�D�IHHO�IRU�WKH�LQV�
DQG�RXWV�RI�KRZ�WKH�563%�ZRUNV��EXW�DW�WKH�VDPH�WLPH��JHW�WKH�RSSRUWXQLW\�WR�JHW�
LQYROYHG�ZLWK�VR�PDQ\�GLIIHUHQW�WKLQJV��,�GLG�ORWV�RI�SUDFWLFDO�ZRUN�OLNH�IHQFLQJ��
FOHDULQJ�GLWFKHV��FXWWLQJ�WKH�IHQ�DQG�ZLOGOLIH�VXUYH\V��EXW�DOVR�JRW�LQYROYHG�ZLWK�PHHWLQJ�YLVLWRUV��OHDGLQJ�HYHQWV�DQG�
JXLGHG�ZDONV��6WDII�WKDW�ZRUNHG�WKHUH�ZHUH�DOZD\V�KHOSIXO�DQG�VXSSRUWLYH��7KLV�H[SHULHQFH�ZDV�DOO�GLUHFWO\�WUDQVIHUDEOH�
WR�RWKHU�563%�VLWHV�DQG�KDV�KHOSHG�PH�WR�JHW�D�MRE�ZLWK�WKH�RUJDQLVDWLRQ��,¶P�QRZ�YHU\�KDSSLO\�ZRUNLQJ�DV�DQ�$VVLVWDQW�
:DUGHQ�DW�563%�/RFK�/HYHQ�´� 
 
$GGLWLRQDOO\��ZH�KDYH�LQWURGXFHG�D�UDQJH�RI�ZLOGOLIH�HYHQWV�DQG�DFWLYLWLHV�IRU�\RXQJ�SHRSOH��(PPD��RXU�&RPPXQLW\�
(QJDJHPHQW�2IILFHU��WHOOV�XV�PRUH��³)DPLOLHV�FDQ�KLUH�RXW�WKHLU�RZQ�EXJ�KXQWLQJ�NLW��JR�SRQG�GLSSLQJ��EXLOG�D�GHQ�LQ�WKH�
ZRRGV��ZDWFK�ELUGV�DW�WKH�IHHGHUV�RU�PDNH�D�SLH�LQ�WKH�PXG�NLWFKHQ��:H�DOVR�UXQ�VSHFLDO�GD\V�ZKHUH�ZH�KDYH�ZLOGOLIH�

WUHDVXUH�KXQWLQJ��FUDIWV�DQG�VSHFLDO�WKHPHG�DFWLYLWLHV�´�2XU�HYHQWV�DUH�QRW�
MXVW�IRU�IDPLOLHV�WKRXJK��DQG�WKHUH�LV�ORWV�RQ�RIIHU�IRU�ERWK�H[SHULHQFHG�DQG�
DPDWHXU�QDWXUH�ORYHUV��LQFOXGLQJ�SKRWRJUDSK\��EXWWHUIO\�DQG�SODQW�
ZRUNVKRSV��IRRG�IRUDJLQJ�HYHQWV�DQG�JXLGHG�ZDONV��WKH�PRVW�SRSXODU�RI�
ZKLFK�KDV�EHHQ�WKH�RSSRUWXQLW\�WR�YLHZ�WKH��������VWURQJ�JRRVH�URRVW�LQ�WKH�
ZLQWHU�PRQWKV� 
 
)LQDOO\��VR�PXFK�RI�WKH�ZRUN�WKDW�ZH�GR�FRXOG�QRW�KDYH�EHHQ�DFKLHYHG� 
ZLWKRXW�RXU�DPD]LQJ�WHDP�RI�UHJXODU�YROXQWHHUV��$JHG�IURP����WR�����RXU�
YROXQWHHUV�FRPH�IURP�*DUWRFKDUQ��'U\PHQ��%DOORFK��+HOHQVEXUJK�DQG� 
IXUWKHU�DILHOG�VXFK�DV�&ODUNVWRQ�DQG�(GLQEXUJK��7KH\�KHOS�ZLWK�DQ\WKLQJ�DQG�
HYHU\WKLQJ�IURP�GLWFK�GLJJLQJ��WUHH�SODQWLQJ�DQG�KHGJH�WULPPLQJ�WR�FKDWWLQJ�
ZLWK�YLVLWRUV��OHDGLQJ�HYHQWV�DQG�DGPLQ�KHOS��,Q�WRWDO�IURP�����—������ 
YROXQWHHUV�JDYH�RYHU������KRXUV�RI�WKHLU�WLPH�WR�KHOS�XV�WR�GHOLYHU�DPD]LQJ�

      ���������WKLQJV�IRU�QDWXUH�DQG�SHRSOH�� 

Ė+DYLQJ�WKH� 
RSSRUWXQLW\�WR�OLYH�
DQG�ZRUN�RQ�DQ�
563%�VLWH�LV�YHU\�
VSHFLDO���,�OHDUQW�
ORDGV�IURP�WKH� 
RWKHU�YROXQWHHUV�
DQG�VWDIIė� 
$PL�.LUNEULJKW�� 
UHVLGHQWLDO� 
YROXQWHHU 
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6SHFLHV�VXPPDULHV 

+RZ�LV�ZLOGOLIH�IDULQJ�DW� 
563%�6FRWODQG�/RFK�/RPRQG" 
 

563%�6FRWODQG�/RFK�/RPRQG�
FRQWDLQV�D�QXPEHU�RI�LPSRUWDQW�
KDELWDWV�ZKLFK�FDQ�EH�EURDGO\�
FOXVWHUHG�WRJHWKHU�DV�JUDVVODQG��
EDVLQ�IHQ��ZRRGODQG�DQG�ZHWODQG�� 
 
)RU�HDFK�RI�WKHVH�KDELWDWV��ZH�
LGHQWLILHG�NH\�IHDWXUHV�VXFK�DV�
FRQGLWLRQ��GLYHUVLW\�RU�VWUXFWXUH��DQG�
NH\�VSHFLHV�DV�LQGLFDWRUV�RI�KDELWDW�
KHDOWK��WKDW�ZH�ZRXOG�EH�PDQDJLQJ�
IRU�DQG�PRQLWRULQJ�GXULQJ�WKH�SODQ�
F\FOH�� 
 
(YHU\�\HDU�DV�SDUW�RI�RXU�DQQXDO�
UHYLHZ��DV�ZHOO�DV�GXULQJ�WKH�QHZ�
PDQDJHPHQW�SODQ�UHYLHZ�SURFHVV��
ZH�ORRN�DW�WKH�WHFKQLTXHV�EHLQJ�
HPSOR\HG�DQG�WKH�UHVSRQVH�RI�WKHVH�
WDUJHW�VSHFLHV��WR�WZHDN�RXU�
PDQDJHPHQW�RU�WR�PDNH�PRUH�
VXEVWDQWLDO�FKDQJHV�LI�UHTXLUHG�� 
  
,Q�VRPH�FDVHV�LW�FDQ�EH�KDUG�WR�
DVVHVV�ZKHUH�FKDQJHV�DUH�VROHO\�
GRZQ�WR�RXU�PDQDJHPHQW�DQG�ZKHUH�
H[WHUQDO�IDFWRUV�PD\�EH�SOD\LQJ�D�ELJ�
SDUW��)RU�H[DPSOH��LQFUHDVHV�LQ�WKH�
QXPEHU�RI�*UHHQODQG�ZKLWH-IURQWHG�
JHHVH�FDQQRW�EH�HQWLUHO\�GRZQ�WR�VLWH�
PDQDJHPHQW�DV�WKH\�VSHQG�PXFK�RI�
WKHLU�OLIHVSDQ�LQ�QRUWKHUQ�EUHHGLQJ�
JURXQGV�ZKHUH�ZH�KDYH�QR�FRQWURO��

+RZHYHU��WKH�SURYLVLRQ�RI�VXLWDEOH�
VSDFH�IRU�URRVWLQJ�DQG�IHHGLQJ�ZLOO�
VHQG�WKH�ELUGV�QRUWK�ZLWK�WKH�EHVW�
SRVVLEOH�FKDQFH�IRU�EUHHGLQJ�
VXFFHVV�DQG�WKHUHIRUH��VKRXOG�HQDEOH��
VLPLODU�QXPEHUV�WR�UHWXUQ�HDFK�\HDU� 
  
6R�KRZ�KDYH�WKHVH�VSHFLHV�DQG�
KDELWDWV�IDUHG"� 
%URDGO\�VSHDNLQJ��PRVW�RI�WKH�
VSHFLHV�WKDW�ZHUH�DVVLJQHG�DV�NH\�
VLWH�VSHFLHV�KDYH�HLWKHU�PHW�RU�
H[FHHGHG�H[SHFWHG�QXPEHUV��7KLV�
LQFOXGHV�DOO�JRRVH�VSHFLHV��ZLWK�D�
VLJQLILFDQW�LQFUHDVH�LQ�WKH�WRWDO�
QXPEHU�RI�ELUGV�XVLQJ�WKH�URRVW�
�VHH�JUDSK�RSSRVLWH��PDLQO\�GXH�WR�
WKH�LQFUHDVHG�SUHVHQFH�RI�SLQN-
IRRWHG�JRRVH��DQG�D�SHDN�FRXQW�RI�
����*UHHQODQG�ZKLWH-IURQWHG�JHHVH�
GXULQJ�ZLQWHU����������ZKLFK�LV�WKH�
KLJKHVW�FRXQW�VLQFH������� 
,W�LQFOXGHV�ZHWODQG�DQG�ZRRGODQG�
SDVVHULQHV��)RU�H[DPSOH��UHGVWDUW�
QXPEHUV�KDYH�VKRZQ�D�VWHDG\�
LQFUHDVH�RQ�VLWH�VLQFH�������VWDUWLQJ�
DW���SDLUV�LQ������WR�D�SHDN�RI����
SDLUV�LQ�������7KH��-\HDU�DYHUDJH�
IRU�����—�����LV���EUHHGLQJ�SDLUV�
�SUHYLRXV��-\HDU�PHDQ���SDLUV�� 
�:DGLQJ�ELUGV�VXFK�DV�VQLSH�KDYH�
DOVR�GRQH�ZHOO��6QLSH�QXPEHUV�RQ�
VLWH�DSSHDU�WR�SHDN�DQG�WURXJK�LQ�

URXJKO\��-\HDU�F\FOHV��EXW�RYHUDOO��
WKH\�VKRZ�D�VWHDG\�LQFUHDVH��
0DQDJHPHQW�UHJLPHV�LPSOHPHQWHG�
LQ�WKH�ODVW���\HDUV�DUH�OLNHO\�WR�KDYH�
SURYLGHG�PRUH�DYDLODEOH�KDELWDW�IRU�
VQLSH��LQFOXGLQJ�LQFUHDVHG�JUD]LQJ�
FUHDWLQJ�D�VXLWDEOH�UDQJH�RI�VZDUG�
�JUDVV�YDULHW\��DQG�UHPRYDO�RI�UDQN�
YHJHWDWLRQ�EXLOG-XS��7KH��-\HDU�
DYHUDJH�LV����EUHHGLQJ�SDLUV�
�SUHYLRXV��-\HDU�PHDQ����SDLUV�� 
 
$GGLWLRQDOO\��RWWHUV��ZLQWHULQJ�GXFNV��
VPDOO�SHDUO-ERUGHUHG�IULWLOODU\�
EXWWHUIO\��UDUH�PRVVHV�DQG�LPSRUWDQW�
SODQWV�KDYH�DOO�PHW�RU�H[FHHGHG�WKHLU�
WDUJHWV��0RUH�GHWDLOV�FDQ�EH�VHHQ�RQ�
WKH�JUDSKV�RSSRVLWH� 
 
,Q�DGGLWLRQ�WR�WKHVH�VSHFLHV��D�
QXPEHU�RI�QHZ�RU�UDUH�VSHFLHV�ZHUH�
UHFRUGHG��7KHVH�LQFOXGH� 
7KH�UH-DSSHDUDQFH�RI�UHG�
VTXLUUHOV��QRZ�VHHQ�PRVW�GD\V�IURP�
WKH�1DWXUH�+XE�DQG�UHFRUGHG�XVLQJ�
PRVW�ZRRGODQG�RQ�VLWH��7KHUH�KDYH�
DOVR�EHHQ�QR�UHFRUGV�RI�JUH\�
VTXLUUHOV�IRU�DW�OHDVW���\HDUV� 
5DUH�LQYHUWHEUDWHV��LQFOXGLQJ�WKH�
JUHDW�RWWHU�VSLGHU��ZKLFK�KDG�QRW�
EHHQ�UHFRUGHG�LQ�6FRWODQG�VLQFH�WKH�
����¶V�DQG�LV�IRXQG�LQ�JRRG�QXPEHUV�
RQ�VLWH��2WKHU�VSHFLHV�LQFOXGH�



6XPPDU\�JUDSKV�IRU�
EUHHGLQJ�DQG�ZLQWHULQJ�
VSHFLHV 

7,3��3DVVHULQH� 
UHIHUV�WR�DQ\�ELUG�

WKDW�LV� 
GLVWLQJXLVKHG�E\�

KDYLQJ�IHHW�
DGDSWHG�IRU�SHUFK�
LQJ�DQG�LQFOXGHV�DOO� 

VRQJELUGV 

(DFK�RI�WKH�JUDSKV�DERYH�VKRZ�GDWD�JDWKHUHG�IURP�WKH�
VRXWKHUQ�PDLQODQG�VHFWLRQ�RI�WKH�115��QRZ�UHIHUUHG�WR�DV�
563%�6FRWODQG�/RFK�/RPRQG��)URP�����—�����GDWD�ZDV�
FROOHFWHG�E\�61+��LQ�����������WKHUH�ZDV�D�FURVVRYHU�
SHULRG�DQG�IURP������RQZDUGV�DOO�GDWD�ZDV�FROOHFWHG�E\�WKH�
563%��*DSV�LQ�JUDSKV�UHSUHVHQW�JDSV�LQ�GDWD��IRU�H[DPSOH��
GXULQJ�\HDUV�ZKHUH�WKLV�VSHFLHV�ZDV�QRW�VXUYH\HG��7KH�
VXFFHVV�RI�D�VSHFLHV�LV�DVVHVVHG�E\�ORRNLQJ�DW�DYHUDJHV�
RYHU��-\HDUV��UDWKHU�WKDQ�LQ�DQ\�RQH�SDUWLFXODU�\HDU��DV�
YDULDWLRQ�LQ�QXPEHUV�FDQ�EH�GRZQ�WR�D�QXPEHU�RI�IDFWRUV�
VXFK�DV�ZHDWKHU�DQG�ZDWHU�OHYHOV� 

3
KRWR

�FUHGLW��'
DYLG�0

F&
XOORFK

 

D�QXPEHU�RI�ZHHYLOV�DQG�EURQ]H�
VKLHOG�EXJ� 
 
1HZ�SODQWV�DQG�EU\RSK\WHV��
LQFOXGLQJ�YLROHW�FU\VWDOZRUW�DQG�
QDUURZ-IUXLWHG�ZDWHU�VWDUZRUW� 
 
7KRVH�VSHFLHV�WKDW��GLGQ¶W�IDUH�VR�
ZHOO�LQFOXGH� 
*UDVVKRSSHU�ZDUEOHU��7KLV�ELUG�
KDV�GURSSHG�LQ�QXPEHU�563%�
6FRWODQG�/RFK�/RPRQG���,W�LV�OLNHO\�
WKDW�RXU�PDQDJHPHQW�IRU�RWKHU�
VSHFLHV�KDV�LPSDFWHG�WKH�
DYDLODELOLW\�RI�VXLWDEOH�EUHHGLQJ�
FRQGLWLRQV�IRU�JUDVVKRSSHU�
ZDUEOHU��DQG�WKLV�LV�EHLQJ�
UHYLHZHG�DV�SDUW�RI�WKH�SODQ�IRU�
����-������*UDVVKRSSHU�ZDUEOHU�
KDV�DOVR�VXIIHUHG�QDWLRQDO�
GHFOLQHV�ZKLFK�ZLOO�DOVR�LPSDFW�WKH�
QXPEHUV�VHHQ�RQ�VLWH� 
3LHG�IO\FDWFKHU�DQG�ZRRG�
ZDUEOHU��3LHG�IO\FDWFKHU�KDG�QRW�
EHHQ�UHFRUGHG�RQ�VLWH�IRU�D�
QXPEHU�RI�\HDUV�SULRU�WR�563%¶V�
RZQHUVKLS��DQG�ZRRG�ZDUEOHU�
QXPEHUV�ZHUH�DOVR�ORZ��+RZHYHU��
ZH�ZHUH�KRSHIXO�WKDW�VRPH�QHZ�
QHVW�ER[HV�DQG�DGGLWLRQDO�
PRQLWRULQJ�FRXOG�HQFRXUDJH�WKHP�
EDFN��$V�LW�WXUQV�RXW��WKH�VPDOO�
IUDJPHQWV�RI�ZRRGODQG�RQ�VLWH�

FDQQRW�FRPSDUH�WR�WKH�TXDOLW\�RI�
ZRRGODQG�IRXQG�DURXQG�WKH�
VKRUHV�RI�/RFK�/RPRQG�DQG�VR�QR�
SLHG�IO\FDWFKHUV�ZHUH�UHFRUGHG�
DQG�ZRRG�ZDUEOHU�ZDV�RQO\�QRWHG�
LQ�WZR�RI�WKH�\HDUV��+RZHYHU��
WKHUH�KDYH�QRZ�EHHQ�EUHHGLQJ�
UHFRUGV�IRU�ERWK�VSHFLHV�RQ�
,QFKFDLOORFK��VR�WKH\�FRQWLQXH�WR�
EH�D�IHDWXUH�RI�WKH�ZLGHU�115��RI�
ZKLFK�WKH�563%�UHVHUYH�LV�SDUW� 
%DUQ�RZO��PRQLWRULQJ�RI���
EUHHGLQJ�SDLU�ZDV�LQFOXGHG��
KRZHYHU��WKH�QHVW�ER[�WKH\�KDG�
XVHG�FROODSVHG�HDUO\�LQ�WKH�SODQ�
F\FOH��DQG��GHVSLWH�TXLFN�
UHSODFHPHQW��WKH\�ZHUH�QRW�
UHFRUGHG�EUHHGLQJ�RQ�VLWH�DJDLQ� 
6FRWWLVK�GRFN��,Q�WKH�8.��WKLV�
SODQW�LV�RQO\�IRXQG�DURXQG�WKH�
HDVWHUQ�VKRUHV�RI�/RFK�/RPRQG��
LQFOXGLQJ�SRSXODWLRQV�RQ�WKH�115��
+RZHYHU��D�GHWDLOHG�VXUYH\�RI�WKH�
SRSXODWLRQV�RQ�WKH�563%�VLWH�
VKRZHG�WKDW�DOO�RI�WKH�SODQWV�ZHUH�
K\EULGV��VR�QR�YLDEOH�SRSXODWLRQ�LV�
FXUUHQWO\�IRXQG�RQ�563%�JURXQG��
$�VWURQJ�SRSXODWLRQ�UHPDLQV�RQ�
WKH�QRUWK�VLGH�RI�WKH�115�DQG�DV�
SDUW�RI�WKH�QHZ�SODQ��ZH�DUH�
ORRNLQJ�DW�D�SRVVLEOH�
UHLQWURGXFWLRQ�SURMHFW� 
 



 

����-�����+DELWDW�
0DQDJHPHQW 

*HWWLQJ�GRZQ�DQG�GLUW\�
IRU�ZLOGOLIH 
'HVSLWH�DSSHDUDQFHV��PDQDJLQJ�IRU�
QDWXUH�WDNHV�D�ORW�RI�KDUG�ZRUN��VNLOO�
DQG�VSHFLDOLVW�NQRZOHGJH��+HUH�DUH�
VRPH�RI�WKH�KLJKOLJKWV�IURP�WKH�SDVW�
IHZ�\HDUV 



&ORFNZLVH�IURP�WRS�OHIW�� 
/XNH�FDUU\LQJ�RXW�LQYDVLYH�QRQ-
QDWLYH�SODQW�UHPRYDO��$PL�KDQJLQJ�
FDWWOH�ZDUQLQJ�VLJQV��6FRWWLVK3RZHU�
FRUSRUDWH�YROXQWHHUV�DIWHU�D�KDUG�
GD\V�ZRUN��6RIWUDN�FXWWLQJ�LQ�7ZHQW\�
$FUH�0HDGRZ��7DNLQJ�WKH�$UJR&DW�
RXW�IRU�D�VSLQ��-RKQ�FXWWLQJ�DQG� 
EXUQLQJ�SODQW�PDWHULDO�LQ�WKH�IHQ��
:LQWHU�GLWFK�PDLQWHQDQFH��
2SSRVLWH��%HFN\�UHPRYLQJ�ODUJH�
EUDQFKHV�IURP�D�GLWFK�RQ�VLWH� 



 
 

 
 
 
 
 
 
 
 
2XU�YLVLRQ�IRU�ZLOGOLIH��KDELWDWV�
DQG�SHRSOH 
:KDW�LV�LQ�VWRUH�IRU�WKH�QH[W����\HDUV�DV�ZH�ZRUN�WR�LPSURYH�FRQGLWLRQV�IRU�WKH�
VSHFLDO�FUHDWXUHV�WKDW�FDOO�WKLV�SODFH�KRPH�DQG�LQVSLUH�QDWXUH�ORYHUV�ERWK�\RXQJ�
DQG�ROG" 
 
$V�SDUW�RI�WKH�PDQDJHPHQW�SODQ�SURFHVV��ZH�YLVXDOLVH�ZKDW�ZH�ZDQW�WKH�VLWH�WR�EH�OLNH�LQ����\HDUV�WLPH��DQG�WKHQ� 
SURGXFH�µ7KH�9LVLRQ¶�ZKLFK�ZH�ZRUN�WRZDUGV�LQ��-\HDU�FKXQNV��%HORZ�LV�D�VXPPDU\�RI�WKDW�YLVLRQ� 
 
563%�6FRWODQG�/RFK�/RPRQG�ZLOO�EH�D�IODJVKLS�VLWH�IRU�ERWK�QDWXUH�FRQVHUYDWLRQ�DQG�YLVLWRU�H[SHULHQFH�LQ�WKH� 
1DWLRQDO�3DUN�DQG�ZLOO�EH�NQRZQ�DV�RQH�RI�WKH�EHVW�SODFHV�IRU�ZLOGOLIH�DQG�KDELWDW�PDQDJHPHQW�SUDFWLFH�LQ�WKH�ZHVW�RI�
6FRWODQG�� 
 
7KH�VLWH�ZLOO�KDYH�D�KLJK-TXDOLW\�WHDP�RI�ZHOO�WUDLQHG��HQWKXVLDVWLF�YROXQWHHUV�ZKR�ZLOO�SOD\�D�FUXFLDO�SDUW�LQ�WKH�GHOLYHU\�RI�
RXU�YLVLRQ�DQG�REMHFWLYHV�� 
 
7KH�YLVLWRU�IDFLOLWLHV�DQG�H[SHULHQFH�ZLOO�EH�RI�WKH�KLJKHVW�TXDOLW\��7KH�VWDII�DQG�YROXQWHHU�WHDP�RQ�VLWH�ZLOO�EH�NQRZQ�DV�
RQH�RI�WKH�PRVW�KHOSIXO��NQRZOHGJHDEOH�DQG�IULHQGO\�LQ�WKH�3DUN 
 
7KHUH�ZLOO�EH�QDWXUH�WUDLOV�WKDW�DOORZ�YLVLWRUV�WR�H[SHULHQFH�WKH�ZLGH�UDQJH�RI�XQLTXH�KDELWDWV�RQ�VLWH�DQG�WR�JHW� 
FORVH-XS�YLHZV�RI�ZLOGOLIH�VXFK�DV�RVSUH\V��JHHVH�DQG�PDPPDOV�� 
 
7KH�KDELWDW�PDQDJHPHQW�ZLOO�EH�H[HPSODU\�ZLWK�DOO�WKH�GHVLJQDWHG�IHDWXUHV�RQ�VLWH�EHLQJ�FODVVLILHG�DV�LQ�IDYRXUDEOH�
FRQGLWLRQ� 
 
563%�6FRWODQG�/RFK�/RPRQG�ZLOO�FRQWLQXH�WR�EH�D�FRUH�SDUW�RI�WKH�/RFK�/RPRQG�1DWLRQDO�1DWXUH�5HVHUYH��DQ� 
DFFRODGH�IRU�RQO\�WKH�WRS�ZLOGOLIH�VLWHV�LQ�6FRWODQG��$V�D�ZKROH��WKH�115�ZLOO�EH�WKH�QXPEHU�RQH�SODFH�LQ�WKH�1DWLRQDO�
3DUN�WR�VHH�ZLOGOLIH� 
 
7KH�VLWH�ZLOO�EH�D�FRUH�SDUW�RI�WKH�FRPPXQLW\�DQG�ZLOO�EH�UHJDUGHG�KLJKO\�DQG�DIIHFWLRQDWHO\��7KH�VLWH�ZLOO�EH�ZHOO�SODFHG�
WR�SURYLGH�RSSRUWXQLWLHV�WR�VXSSRUW�JURXSV�ZLWK�D�UDQJH�RI�EDFNJURXQGV�DQG�DELOLWLHV 
 
7KH�VLWH�ZLOO�FRQWLQXH�WR�KRVW�D�VLJQLILFDQW�SURSRUWLRQ�RI�WKH�JOREDO�SRSXODWLRQ�RI�*UHHQODQG�ZKLWH-IURQWHG�JHHVH 
 
2XU�JUD]LHUV�ZLOO�ZRUN�FORVHO\�ZLWK�WKH�VLWH�VWDII�WR�JHW�WKH�EHVW�RXW�RI�WKH�ODQG�IRU�FRQVHUYDWLRQ�� 
 
:H�ZLOO�KDYH�D�VXSHUE�GDWDEDVH�RI�ELRGLYHUVLW\�DQG�ODQG�XVH�UHFRUGV�IRU�WKH�VLWH 
 
:H�ZLOO�FRQWLQXH�WR�ZRUN�FORVHO\�ZLWK�RXU�SDUWQHUV��61+�DQG�//	713�WR�GHOLYHU�RXU�VKDUHG�DLPV�DQG�REMHFWLYHV�IRU�
ZLOGOLIH�DQG�SHRSOH 

 

����—����� 
DQG�EH\RQG 



7KH�PDS�DERYH�VKRZV�VRPH�RI�WKH�SURMHFWV�WKDW�ZH�ZLOO�EH�ZRUNLQJ�RQ�IURP�����—�����IRU�ERWK�ZLOGOLIH�DQG�SHRSOH��DV�
IHDWXUHG�LQ�WKH�PDQDJHPHQW�SODQ���7KHVH�LQFOXGH� 
 
$� /RFK�VKRUH�OLQN�SDWK��/LQNLQJ�XS�WKH�H[LVWLQJ�YLVLWRU�IDFLOLWLHV�ZLWK�WKH�ORFK�VKRUH��DQG�WKH�6KRUH�:RRG�SDWK 
%� &RPPXQLW\�OLQN�SDWK��3URYLGLQJ�DQ�RII-URDG�ZDONLQJ�URXWH�IURP�*DUWRFKDUQ�YLOODJH�WR�WKH�563%�VLWH 
&� :HWODQG�ORRS�SDWK��7\LQJ�LQ�ZLWK�ZHWODQG�FUHDWLRQ�ZRUNV��'��WR�SURYLGH�YLHZV�RI�VSHFLHV�XVLQJ�QHZ�ZHWODQG�

SRROV�RQ�VLWH 
'� :HWODQG�FUHDWLRQ��7XUQLQJ�D�UXVK\�ILHOG�LQWR�D�WKULYLQJ�ZHWODQG�IRU�ZLOGIRZO��ZDGHUV��DPSKLELDQV�DQG�LQVHFWV 
(� ,PSURYHPHQWV�WR�1DWXUH�+XE�IDFLOLWLHV��,QFOXGLQJ�UHSODFHPHQW�RI�WKH�1DWXUH�+XE�ZLWK�D�PRUH�SHUPDQHQW�

ZHOFRPH�EXLOGLQJ��VPDOO�LQFUHDVH�LQ�FDU�SDUN�VL]H 
)� )HQ�PDQDJHPHQW�IRU�SODQWV�DQG�ZDGHUV��2QJRLQJ�ZRUNV�WR�LPSURYH�WKH�K\GURORJ\��SODQW�GLYHUVLW\�DQG�VRLO�

FRQGLWLRQ�LQ�WKH�IHQ 
*� 6FUXE�PDQDJHPHQW��5HPRYDO�RI�LQYDVLYH�ZLOORZ�VFUXE�IURP�DURXQG�WKH�IHQ��WR�FUHDWH�KDELWDW�FRQQHFWLYLW\�� 
+� 1RQ-QDWLYH�WUHH�UHPRYDO��5HPRYDO�RI�QRQ-QDWLYH�FRQLIHU�SODQWDWLRQV�DQG�UHSODFHPHQW�ZLWK�QDWLYH�ZRRGODQG�

VSHFLHV�WR�EHQHILW�ZRRGODQG�SDVVHULQHV 

 

)XWXUH�SODQV�DQG�
SURMHFWV 
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) 
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7KLV�QHZVOHWWHU�LV�RXU�ZD\�RI�NHHSLQJ�\RX�XS�WR�GDWH�ZLWK�WKH�ZRUN�WDNLQJ�SODFH�DW�563%�6FRWODQG�/RFK�/RPRQG��,I�\RX�
ZRXOG�OLNH�WR�ILQG�RXW�DERXW�YROXQWHHULQJ�ZLWK�XV��VXSSRUWLQJ�RXU�ZRUN�RU�IRU�DQ\�RWKHU�HQTXLULHV��SOHDVH�FDOO�
������������RU�HPDLO�ORFK�ORPRQG#UVSE�RUJ�XN 
 
)URQW�FRYHU��/RFK�/RPRQG�E\�6DPDQWKD�7D\ORU��3DJH����3DXOD�	�RWWHU�E\�-HQQ\�7ZHHGLH��,116�E\�*%1166��3DJH����%OXHEHOOV�DORQJ�WKH�WUDLO�E\�
'DYLG�0F&XOORFK��3RQG�'LSSLQJ�DUHD�E\�'DYLG�3DOPDU��SKRWRVFRW�FR�XN���3DJH����)DPLO\�DQG�VFRSH��EXJ�KXQWLQJ�DQG�$PL�.LUNEULJKW�E\�'DYLG�3DOPDU�
�SKRWRVFRW�RF�XN���3DJH����%HFN\�LQ�D�GLWFK�E\�'DYLG�3DOPDU��3DJH����)HQ�EXUQLQJ�E\�0LNH�7RGG��6RIWUDN�FXWWLQJ�E\�%DUEDUD�:ROII��3DJH����+LOOV�DW�
VXQVHW�E\�'DYLG�0F&XOORFK��3DJH�����9ROXQWHHU�SKRWRV�E\�'DYLG�3DOPDU��(PPD�LQ�WKH�%OXHEHOOV�E\�%RE�6KDQG��$OO�RWKHU�SKRWRV�WDNHQ�E\�563%�
6FRWODQG�/RFK�/RPRQG�VWDII�DQG�YROXQWHHUV� 

 
 

 
 
 
 

7KH�563%�LV�D�UHJLVWHUHG�FKDULW\��,Q�(QJODQG�DQG�:DOHV�QR����������LQ�6FRWODQG�QR��6&������ 

:RUNLQJ�LQ�3DUWQHUVKLS�ZLWK� 

1(:�)25�������+LUH�\RXU�RZQ�SHUVRQDO�JXLGH�IRU�D�WDLORUHG�
ZDON�RQ�WKH�UHVHUYH 
 

)URP�:HG���0D\—0RQ����6HSW��YDULRXV�GDWHV�DQG�WLPHV�E\�DUUDQJHPHQW�ZLWK�563%�
VWDII� 
*XHVWV�YLVLWLQJ�DQG�ZDQW�WR�VKRZ�RII�WKH�DUHD"�/RRNLQJ�WR�H[SDQG�\RXU�ZLOGOLIH�VNLOOV��NQRZOHGJH�DQG�
H[SHULHQFH"�:K\�QRW�WDNH�D�SHUVRQDOLVHG�WRXU�RI�WKH�UHVHUYH�ZLWK�D�JXLGH�ZKR�ZLOO�WDLORU�WKH�H[SHULHQFH�

HVSHFLDOO\�IRU�\RX��3HUKDSV�\RX�KDYH�VSHFLILF�LQWHUHVW�VXFK�DV�ELUGV��
LQVHFWV��SODQWV�RU�ORFDO�KLVWRU\��RU�SHUKDSV�\RX¶UH�MXVW�NHHQ�RQ�ZLOGOLIH�LQ�
JHQHUDO��(LWKHU�ZD\��ZH�ZLOO�HQGHDYRXU�WR�PDWFK�\RX�ZLWK�D�ORFDO�JXLGH�
ZKR�ZLOO�VSHQG�WLPH�ZLWK�\RX�VKRZLQJ�\RX�WKH�VLWH�KRZ�\RX�ZDQW�WR�VHH�

 

*HW�LQYROYHG 

:DONV�DYDLODEOH�GXULQJ�VLWH�RSHQLQJ�KRXUV�IURP�0D\—6HSW��%RRNLQJ�LV�HVVHQWLDO�DQG�
SOHDVH�WU\�WR�JLYH�DW�OHDVW�WZR�ZHHNV�QRWLFH�� 
:K\�QRW�JLYH�XV�D�FDOO�RQ��������������IRU�PRUH�LQIRUPDWLRQ�DQG�ZH¶OO�WU\�WR�ILQG�VRPH�
RQH�WR�PDWFK�\RXU�UHTXLUHPHQWV��:DONV�ODVW��-�KRXUV� 
&RVW�����������563%-PHPEHUV��IRU�WKH�ILUVW�SHUVRQ�DQG��������563%�PHPEHUV��IRU�
HDFK�DGGLWLRQDO�SHUVRQ� 

)LQG�RXW�PRUH�DW�UVSE�RUJ�XN�ORFKORPRQG 

&DQ�\RX�VSDUH�XV�VRPH�WLPH" 
9ROXQWHHUV�DUH�WKH�OLIHEORRG�RI�WKH�563%�DQG�WKHUHĕV�QR�EHWWHU�ZD\�WR�OHDUQ�PRUH�DERXW�ZKDW�ZH�GR�
WKDW�E\�JHWWLQJ�VWXFN�LQ��9DULRXV�RSSRUWXQLWLHV�WKURXJKRXW�WKH�\HDU�LQFOXGLQJ� 

/RYH�QDWXUH"�+HOS�XV�
ZLWK�VXUYH\V�DQG� 
PRQLWRULQJ�DV�D�:LOGOLIH�
6XUYH\�$VVLVWDQW 

/RYH�WKH�JUHDW�RXWGRRUV"�:DQW�WR�NHHS�LQ�
VKDSH"�*HW�VWXFN�LQWR�KDELWDW�PDQDJHPHQW�
DQG�MRLQ�LQ�ZLWK�RXU�:RUN�*URXS� 
9ROXQWHHUV�RU�KHOS�ZLWK�VSHFLILF�SUDFWLFDO�
WDVNV�� 

/RYH�D�JRRG�EOHWKHU"�,I�VR�� 
EHFRPH�D�9LVLWRU�+XE�9ROXQWHHU�DQG�
VKDUH�VWRULHV�DERXW�IDQWDVWLF�ZLOGOLIH�RU� 
EHFRPH�DQ�(YHQWV�9ROXQWHHU�DQG�KHOS�WR�
HQWKXVH�SHRSOH�DERXW�WKH�UHVHUYH�� 


